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P IQ0MV SHWMED®I FTQHV FHIHD OCH
RXP ROV GRW EDF P DIXHXAWY
$PRAW G«TXSHAJWRXSHVP [[\WV QAUEXURX H WUEXU
FRP SRW<VGXQQRP EUH «JDEH HVSDFH RXYHYWXUORH
SDWWASDQN RWDYHF GHV QYHDX SOH

VP IOV « TXTEY
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(FKDXIIHPHQW @@ P1Q

| «FKDXI 1HP HQNFRP P HQFH SDUGH @P DUFKHHWKQIRIJIQ) @IHUDARXUGK WD ¢ P IQAMY XYY GH HIEHV
GHP RELOW SRXUBN FKHM@N BNVIHRX BNV KDGFKHY BN« SDXBNV HADFREQCH YHWEWB! * HVP RXYHP HQVGH
FRRECDIRQ FKDQIHP HQNV GH GHPWRQ DUBW\VXUFRP P DQEH WDPWRQVDY FROWIGHY HWEHVH HFIFHV

O @P TXHVVRQMHQMXW IQARGXW D IQGH S SDHUBI FREV ¢ OFRXWHHAD] VDXW

0 GIH 0 REDOIRQDYIPH PR o
3KDVH SULQFLSDOH & P

/ H SDERXWY HVARLI DM« HQDMTHY VXFFHMALY & KDTXH «TXISH VXIWBI P ~P H SDIRXY HAFRP SWM®IP ~P HQRP EW
GH SDMELSDOAHY Ol HAWV ¢ GHVDMIAY GLI«WBQN / Hf DSDWASDOAH FRXW ¢ P MVTX¢ MU GYD
SDWASDQAH VDXMSDUGHWXY RX  SHAWVREWEFGN FHFBVRXFTGHY GYMDSDWFISDOAH P DUFKH HQ« TXITEW
VXUXQH @ QHRX XQEDF HWBADSDWFSDOAH  OQFH OEDDI VXUXQH FIE®! 8 GHIRY GXUNFKHDFFRP S@H FKDTXH
SDWFASDQAH SDAWH Bl UHDIY ¢ VRQVD PR« TXISIHW UH VIXLYDQAH GDQV @] RGH GV QeH DHQTXH FHOLFH®! FLSXMWH
FRP P HFHVD SOUWA GX SDIFRXY / DPAYW HVNKSWH ¢ 1RY HQIQHYDQABN I BNV DX VHQGH G TXISH

SHP HMIQADIQA DY SCIFLSDOAH) GH Ik DIVHUSGMEXY WHRKHY

3RXUHGFRXUDI HUD FRRS«UDARQHAD SDIMFLSDARQ RQSHXWEHP DQGHUE FKDTXH « TXISH GH GeFIGHUGHVII BV
DMIEX«<V/ DX GEXWEH @R TXLYD FRXUL VDXWU P DFKHURX OQFHUD EDG)

( QIRCAWRQGH DWI@I GX JURXSH GHVWRAMRQY VXSS@P HQAUHY RX GHV JURXSHY SDUID@ BN SHXYHQNWH DRXWY RX
G FRXY SHXWAWH Lk S SGMEXLY/ | RLY SRXUI DUIDQALE FKEFXQO SRWEITW GH SDWWFISHU

&RXYHUHDLY BDXAGREWEF®NV < TXCEUHAWNDCFHU | DFHUD ED®

3KDVH ILQDOH & P

/ PR VHWAP LGH SDUXQH P DUFKH GIQM HWEHV H HIFIEHY GH BAVSIUDARQSIRIRQEH ' HV« WP HQVVRQAH [ HRMV/
SRXUBV NP EHV B GRVHABIVEWDY VXYY GH HIFIEHV GH UHD] DARQHQPHF®! / HV SOWALS ¢ -\
DAMQALEYHN ¢ BXUVBNFRSRIDSE VO IRW  IVPXVWMRQGH JURXSH XUD FREERIDARQ OFRP P XQFDARQ BN Gl I
UHIFRQAXY HABN «P RARQY BVHONA SHOEDQADPWAW

5 HVIRXUDX FD® HHAUHVSILDARQ P HON <« FKDQIHVHQJURXSH
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VX GH EGFV GH ERY GH VGV GlLI «BHOMV XQ
«WHUHQP «VBOXCHSOQFKHE  WRXV HADXVEQN
GHFREHV GHMIRY P GHBQ TXIQ DCH
SDWWFISDQAHY

/ HVEGFVMRQNEVSRWKYV DX MROGH

* RXSHVIMVTXE  SDWWASDQAHWY P DCE UH «SOUSI@H / HVFREV VRO
UHRxHY HOAH HBV SDUGWHUP «\VRI@I XH

5B3/ Bl A335( 17,665

&RRS«DARQ

CQIBV

([ SUMIRQE @IGHGHFRGHV GHFRP P XQFDARQ

&DSDAW ¢ RU DQVHUHWKDHUGN LG RP DARQV | RXGIHY

* HMRQGHV «P RARQY/

6DV DPVIRQ@cH ¢ G | RWSHYAYeIDQFH HMIHQRH
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(FKDXIIHPHQW @D P1Q

«SIX®V HIHAWH GHIWQGVFHF®N DYHF YRV «SDXBV GEERG YHY @YDQABXY YHY @R UH HQJI DLEDQNBIGRYV
GRWIO IQGH VREGFWUSIRI BAWMYHP HQARXM @] RQH VFDSXOILA

3RUGHW 1 DWWV GHGRXFHV IRBARQY GHV SR GHW GDQV XQVHQY SXIV GDQV EXWH SDXP HV GWQGXHY SRXU
P REIO/HUBN DWFXOWRQY HABIK SDUHUBN P X\VFBN GHY DYDQAEWDY

0 REIMW H\SLKSDUDARQ FRUIBRUHMI

3KDVH SULQFLSDOH & PQ

&KDTXH SDWFSDOAH VOIMKGH FRUEH HVWAH GRXAHP HOASRXUWELDHUIIQGHIX FHQADO

3P HEGF BV SDWASDOAHN VH FRRERQIHONSRX UG SOFHUDQGHX SDUGHWXV ®I SUP IHEGF FKRMHQ
DMWEQAD WIQURQGH OFREH ,® @ CEDMWHQMDQGHDX SRXUBI 1 L[ HUDARXUGX EBFE SXIV®I WP RQMONGRYFAHP HOV
HOM GFKURQUDQABXWY P RXYHP HQNV

( QX HQP DIQMDQAKCH WIQURQFRQAMIQM [XHIN DYDGFHNHQHP EG! SRXUGSOFHUGI EGF \DQ/®H | DL
EDVEXGU ( QLQ IOYHBN UHBFKHABIRI UMAYHP HOADWIQMRQSRXUSOFHUBI EGF GIRWANMIE®! ¢ CHIGRVNRXKOW

/ HIURXSH LS W FHV <« VIS HV SRXUFRQAXILH ©VRXVDQV @I DL \RP EHU/ HY SDMWFISDOQAHN «FKDQIHQWV

FROWMIP P HQAGHVIG<HV DI LQGH FRUI HUD GLAHPWRQ O KDXWXUHRXTXITEUH GH O AKXV

0 DASXOMRQGHVFREHV &RRECDARQFRBFWYH $MHP HON FRDERIDALY

3KDVH ILQDOH & PO

3UHH ©I WP SV SRXUTXH FKDFXQH SXWH H SUP HUVAV VHOAP HQV DCDOVHUD FRIERIDARY (GHOMHUGN SRIQNV
|RWW HABN O] HV GDP «TRIDARQ

/ DQP DMXWAIEH LOYWM HOUXIWM FKDEXQH ¢ SBHQGUH @ SDURE! / REMPW HVAGH FRP SUHQGUH HOWHP EGI HAGH F«@EUHU
BNV UMM

<« FKDQIHV HAUHVIRXUGA{ S«cUHGH
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P 1QWV PICGHV I BMRX FREH P DT XHXWY
7UDYOCHQEIQTP HVRXHQIWRXSHY ¢ * \ P QDVH IQAUEXURX \WUDIQ
SDUASDOQAHY H WUEXU \XUWDPH SOHHW
$PWW SUCFISDBP HQAHQEIQIP HV DAHF GHV VFXUM<H DILH GH MX FOWHP HQY
H HEHV GH I URXSH @ WH
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&RADFHHOWL 1Y
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&RRS«UDARQ 1LY

SHYAY<WDQFH 1LY
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(FKDXIIHPHQW @@ P1Q

0 RELODARQDWAEXDLUH / HV SCUELSDQAHN VH WHQGHONGHERXWHOPHF®! 0 RXYHP HOVGRY GHVSRUIGHW
FRXGHV «SDXBV KDQFKHVHWAKHVGBN HQIQUMEQAUXUDP REIMW GHOP DIQWDQAD DT XHAM $SCOEVIMRQ YHURQ
DWAVH RX DP SOMGH GHP RXYHP HQAKGXWM

0 RXYHP HOANMVWFRREICDARY 0 DFKHHWRIJIQ) @IHY DYHE FKDQIHP HQWV GH ABPWRQ EDDGRHP HON GHEWDVHW
H HFIEHV G« TXTEWH $CCBVIMARQ WP H SGVBQVP RXYHP HQN SGIVFRXW

) DP LADUVDARQE UDTXHWM / HV SDIELSDQAHN WHQGHQAD UDT XHAM SUDAT XHQABN FKDQIHP HQN GH SUVH HABI
VESRWP HQVFRQA @ GX YROQAHQ@IU $COSVIMRQ  YROQAHQEDMQRX HQP RAAH

0 REIQDARQDWAFXDIUH 0 DFKHHRIJ QY @IHU ) CP L.ODUVDARQ DYHF O WDT XHAMM

3KDVH SULQFLSDOH & P

3UMH GH SRUMRQHAEDH  / DQIP DMXWIEH G<P RQAM @P DR U FRUHAWM GH\WQUD DT XHWH HAD SRMRQGH G SDW/ HY
SDWWFSDQAHN VHOADGHNQEYIGKHBP HQVHQVH FROFHQADQAUXUD SRWMUH AR TXTEWH

) IDSSHYFROM @HV BV SCIWASDQAHN | ITESHQAB! YROQAHY ® KDXWRX YHW XQP XUIBMWHQSUM®@ . LDQAB FRQAS Bl ¢ @ SXMOGH
<« FKDQIHVHQELQTP HV  30USTILY Gl SDMELSDQAMN VH BHYRIHQAB! YROQAUXUXGH FRXUM GIMIGRH RX DX GHVWXV GXQI IBMEDY

| DFFHQINAVAP [V VXUD FRRS<UDARQ ®1 WP HHWDFRP P XQEDARQ $X @X GHFRP SWUBN SRIQV Bl STILHY SHXYHQNFRP SWAUBH
CRP EUH GHIUDSSHY FRQUFXWYHV TXHBN XMAMHAE H 1HRMHMDQY TXH ® YROQACHVRP EH / REMPW HADIQU GEP «TRUHUBH
BFRG GX EIQTP HSGWMWIXH GHVHP HVXUHUD DBV * IYIVH - G SDUFISDQAHN HQSDILHY SRXUBN « FKDQIHV $S18 VXQQRP EWH
GHIUDBSHVRX XQWP SV Gkl IQL | DMV VRXHUBN SDUMCDILAY D LQ TXH FKOFXQH VHQAIRGH DYHE SGMEXY FR«TXISIHY WY/
SABVIARQ GVEGFH SOIVFRXUIM XQWHXQHERQG DXVRUM« YRDQNGEH SGV.J UDQGH VA

([HFEHGHIURXSH 1 HIWRXSHIRWP HXQFHF®! / H YROQAHAILIES« DVRXUGK JURXSH GREMPW. < \VQAGH B P DQMQUHQMX ©
SOV EQYWP SVSRWEG

3RMRQHP HQAHASUMHHQ ( FKDQIHVHQELQIP HV - HX FRRS«DAL HQJURXSH
PDQ

3KDVH ILQDOH & P

SHRXUDX FOB H 0 DFKH GIOM H HIFIEHV GH BVSIWUDARQHWWEHP HOVGRX] GHVEUDV GHV«SDXBNV HAGHVIIP EHV
" «EUH GHIURXSH %43 YH QVEXWRQVXUBN VHODARQY BN GLIEXBYV IHFFROAKHY OFRRS«IDARQHABIN SIRE V
IQEMGXHY GNP WY

0 DUFKH GQM HWIHVSILDARQ AP HOV ' «EUH HQJURXSH
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8 QSDQHUGHEDNHAEDDWA®I  GHY MRV DY

8 QP DK VHFRP SR\H GVSDQHYE GVKDWWMXYWGH  HW  FP GV
TXDAH~ WP SVGH EDMRQ/ GH QLI <« WHQMV VEI®N VHRQO FLSDRW GH
P 1IQMV FHSWRQGHVIRXHXWYGH Bl GV JIBW GH FRXBXU

SRXUD WFRQIDMWDOGFH GX XEDQDEK«ML SRXUGTP MU
®V] RGHV OWUDBV

OMNGHWMG« D SHYRQGHY GH QLI « BN 2 HV 7HUDOGH EDAHAEDTADGMROHO

D} SHYRQHVMVDQVKDQAEFDS DH= HWDQY DHF @RWEHGH] |RGV GP L

FRP S«WMAHVHOEDWHAEDD WGV HV - HWV FHFON GHRKDIXHFTW GXGHP L

DX SHYRQEHV D DQAGHV FDSCAWY P RAEHY WAUDQR» VHWRXYHQABN SDQHW

SDUHGBN RX W GAIWV I BV

WD
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SXRCRP H

&OSOAW ¢ QI UHUGH QRXYHDX] DSSUHQRAMDIHV

&RP SUKHMRQGX @QJDIH

6DAM DPIRQ@<H ¢ @ | RWVSHYA<Ye IDQFH HALKMIHGRH

&RRS«DARQ
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(FKDXIIHPHQW @@ P1Q

/ HV SDUASDOQAH VHOAGHQABDUSDILAY DYHF XQUHXCEDTRQ 8 QH IRXHXWHXVH GLEE®! HQVH G« SCEDQMAXUBI \WUDQ
\XIYLHVAYRXWAQX SDVRQUVD SDIMQDILH $X FRXS GH ML GMEH GHQARGHXYHXVH OV GHX IRXHXWHXVHWH [ HAWHQACH
FRAUMVSDAHY P aWH SRXU«YDBHUBN FOSDRMV GH @XAB $X VHARQG FRXS GH VLI GMOHBN BHSUHIGHONBN
GQUEEBV / HQAIRGHXUHXVH YOUH BV WSHY GH SDAMAV HABN WP HV GHFRXWH HWKDQIH GV STV ¢ P LH HFEH

0 RELO/DARQFR SRUAD ) DP LCDUVDARQDYHF Bl EDBRQ

3KDVH SULQFLSDOH & PQ

1 HVIRXEHXHXVHW REFXSDQABNV BN HW VH SOFHQNFKDEXQH GDQVXCH] RGH OB

| HVIRXHXWHXVHYD DOMBV I BN HW VH SOPHQAUXUGHX] UDQIVVRXVFKDT XH SDQHU DX ERXWEX WO $X FRXS
GHMLI BMEH GRADRHXU IOHBN GUEEBQMHY O] RGH OWUDBI HQVDEP DONHQAB BN TX®N

8 CHIRY GO/ O] RGH OWDB! LOHBN SDAMHNB EDBQDX RXHXU RX  TXLGFIGH GH O GMBFH HWEH OWFKQTXH
GHW$S18 VO W) Bl EDBQUAMHQADX IRXHXU  RX  TXLGUEE®! YHY ® SDIHMW ¢ IXWHERXVGX WUDQ | DFH ¢
VRQUIQY ,OMQMUD DB GH P DT XHUDYDQAGH VH UHSOFHU DFH DX EDBRQ

3WRIAWMRQYHY @] RQH ' UEEGIUHWALY DX SDQHU
OWDON

3KDVH ILQDOH & PO

5« SOMARQGHY RRXHXY-XVHWVHQGHX] «TXISHY

SWIEXWRQVP SQl«HGV BV

0 VHHQSOFH GHV IRXHXHXVHI XUBI WLLIQHAGEXWGX P DIFK
6LP XOMRQGKQP DK GHYDWQ




s

v v e G ., & 2 & it
Z th’\é\c £ Q *‘LIILFXC :€ SFRQF .$.G‘DS

3MVAGH SHX SIRIRQGH HARX SUR RQGH VHBQ®!

P IOV QYHDX | GWAXLY | UMV GH SIVAICH SOQFKHVGH
QDIMWRQ ERQUHW GH EDQHABGHWMA GH (DBARQ
| DFXERWY
SIVACH IQAUHXUHRX
SHYRQHVHQMWDWRQ H WUHXUWH DYHF
GHKDQEFDS RXQRQ IOAMMWRQY DFFHVMEBN
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SXVRQRP H

&DSDFW ¢ LQAI UHUGH QRXYHDX] DSSUHQMADIHY

&RP SIKKHOMRQGX @QIDIH

6DAM DPIRQE @ | RWSHYHY«DQFH WMIHFH

&RRS«UDARQ
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(FKDXIIHPHQW @D P1Q

) OP MIMDARQDYHF GDX P IQXAMWV P DERKHUGDQV BDX SHX SURIRQEH «FOERXWHU VRN I BIUGHYEX@IVRX

VEBSX\ HUDX ERG GH D SIMAH
0 RHPHOVGRY P IQMWY  FHEFBN DYHE BVEWDY EDAMP HQNV GHIEP EHVHQVISSX\ DQADX P XURX ¢ XCH
ERX«H
([HFERVGHUASIDARY P IQAMY  VHQAITGHUE IQUSILHUKRY GHB-OX HWE H SILHUGDQV BGIX
) DP LADUVDARQ DYHF GDX 0 MHHQFRQ IDQFH 3SDUDMRQFRUSRUHD
3KDVH SULQFLSDOH & PQ

/ HV SDUWFISDQN DEMIHQNHQAMH GH SHAW DMIAY

o SWRUGMEIMW HWTXTEW P IQWY  XWIYDARQGH | WY RX GH 1 UMV GH SIVAGH SRXUVA] HIFHUE | QAWMU
\IXUBI GRV HVWXUBI YHOQA

«  $WDHEDMP HQVGH NP EHVH/SIRSXOIRQ P IQAMY  EDMP HQV GHIZP EHV DYHE XQH SOGFKHRX HQ
VESSY DQAXUBIERG GH D SMVACH

o SWHUMX GHP RYHP HQV P IQAMY  WMX] DTXDWXHVMP SBV P DADIHGREMW \WIYLGH B QHVRX
P RXYHP HQV GHJIWRXSH SRXUWWP XBUDP RAYDARQHAQMIPWRQ

YovHY GH O (DVIMRQ ) QMZEIQA H\SURSXOIRQ " «SORHP HONV DI XDAT XHV

3KDVH ILQDOH & PO

/ DPAYMY VHWMUP LGH SDUGH O P DUFKH GIQM FWGEHV H HIFIFHV GH UAVSILDARQSUR RQGH ' HV <« WIHP HQA VBT XHVVRQNV
H I HRAM<V SRXUBN NZP EHV GBI GRVHWBNVEUDY XYY GH HIFEHV GH UHD] DARQ

SHRXUXFODH P IO P RXYHP HOV BN GDQVGBDX «WHP HON GHVEUDV HWGHVIZP EHV | WVRQGRXFH

5HD] DARQHAKFXS«UDARQ
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/DMIGEHIWRXSH ¢ 312 FH IQAUHXUH RX VDI GH VSRW
SDWFSDOAHY RXIQEYIGKHO DYHE XQHVSDRH X MDQABRXUWH
SUCHSDBP HONMQEIQTP HV DviH GSOFHUHQWRXM kXU VRO
GVP RP HWFRGRWYV DOWUDSDONBFRP P DGk

5A\XERAN GDSSHONAVOIH

&RGHVVRAIDX] HAFRP P XQFDARQ
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(FKDXIIHPHQW @ P1Q

(QIWRXSH HQPHF®! LREMRQY BIQOMYGHVSRIGHN GHV«SDXBN GHY KDGFKHY HAGHY FKHYIGB

" «SOFHP HQVMP SGVHQDYDQADUE U HADAD]  HOWDYDIDOARX TXTEWH

% HCDQV®I IGHVDQVIDSSHY - BV SDWFISDOAHN H SEUHINBIP RXYHP HOMD GMAFH HAD SRWMUA
SEBVIMRQ YHVRQDWIVH SRXUBN SHYRQHV ¢ P REIOW («GXAM

0 RELQ/DARQDWIEX@ILH ' «SOFHP HONVFRQARQY R H\VDQVFRQIZFW

3KDVH SULQFLSDOH & PO

1 HQADGHXWHXVH P RQAH O SRMRQGHEDH  SIHGV «FDMV ¢ OOUIHXUGHV«SIXBV JHIRY @J2 WP HON@FKLY
P DQV®Y«HV SRXUSIRW.IHUBI YMDIH
/ HV SCUFLSDQAHN VHOADGHOAGEYIGXH®P HQW ER] HGDQV®IMGH FRXSVGH SRIQ) GOV HAFRQM @V GO/ G YIGH
NE FRXS GHSRIQ) DYDQAGLHRW FRXS GHSRIQ) WIEX  HQVH FRGAHOADQAVXUD SRWMUH AR TXTEW $XFXCH
YUMMH QSXMORH QHABHTXAVH )
7UDYDICHQELQTP HDYHE GHVAEGNVRX GHVFRXAMOQY SDAMVGRXY 1 IIESHV WP ERXUkHVWIQXHV SDUBKD
SDWMTIH 8 QH SDWFISDOQAH | IDISSH GRXAHP HOMIDXWHW-OADFE®! ,QHYH BV GV
SABDIRQ XWIVHUGHVP RXYHP HONV SAVRJIHY GXILH BN & SVWARQY SHIP HMB ¢ XQH SDWASDOAH GREVHYHU
VLQFHWOLKH
SRVMROGH IO &RXSVGHSRQI GCDQV G

7\DYDADYH- FIEGNV
YGH

3KDVH ILQDOH & PO

SHVSIDARQFDUKH IQSI  VHRQGHY BWMH YRWHVRXI®! VHFRQGHY HSI  VHFIRQGHY BAMCH YRWHVRX | ®
VHRQGHV 5«5 ¢ [RY HQSRMRQGHERXWRX DAMH

948 YH GVFXVWRQGH J BRXSH XUBN VHQUDARQY BN «P RARQY HABIXY @HQ/ DYHE BNV WWDARQY TXRWEHQGHY
FRQIDGFH HQVRL VWHW @ WAV

5HVSLUDARQHADCGRUDIH <« FKDQIHHQJURXSH
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SDTXHWAY GH EDGP IQRQ @J2 WV DEDSWHV VL QeFHWDILY

P 1IQWV YROON GOV RX HOP RAMH  FIICHY RX WA WV DX VRO 1IBW
CECM RX I CE®I
- RXHXUHXVH) DYHE HVDQVKDQEEDS Z[WMQ, L) VENDGDmIQRQWWDG:s ’
5CIBV 5368/ 76" 335( 17,668 (

$XVRQRP H

&DOSDHW ¢ LQAJ UHUGH QRXYHDX] DSSUHQARADIHV

&RP SUKHOURQ GX GQIDIH

6D DPARQ @¢<H ¢ @G | RWV SHWA« Yo IDQPH HASMIHGAH

&RRS«UDARQ
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(FKDXIITHPHQW @ P1Q

0 WVHHQP RXYHP HQV A P IQAOMV P DIFKHRX QIHURIJIQ) DXVRXUGX WUIDIQ DYHF RVBBARQY GHV EUDV HW

P RXYHP HONV GHV «SDXBV

MBHPHOV A PIQWY  «WHP HQVGRY GAVEWDV GHV«SIXBV GHVSRIGHW GHVNIP EHVHWGX GRV / HV

H HBAEHV SHXYHQAAWH DEDBWY HQSRMWRQDWVH RX GHERXW

) OP LADUVDARQDYHE OWDTXHMA - A P IOV WQUDUDTXHWH 1 DILH BHERQEUB! YROQAYHLY G KDXWWHWHY G EDY
| CILH BRXGIUB! YROQAUXUD UDT XHMA RX | IESSHUGRXAHP HQAB! YROQAYHWY XQSDWMCDILEA

3 SDUHUFRUSRUHD! &mw 3KYHOARQ GHVEBMXUA
3KDVH SULQFLSDOH & PR

1 HV SDWFISDQAHN VRN SDUH HQ SHAV J IRXSHY HWRXUHQNHQAH GLLI « HQMV WIDARQY

« BVMRQ &ROMGIGXYRDQN P IQMWNV CFHUHVDMESHUB! YROQMBI | ITSSHUYHWY G KDXWRX GIQYR HOVXUXCH
FRX\UM GMEGRH

o BVMRQ )WSSHVVXUFE®! P IQAMWV | UIDSSHUB YROQAHQAHPWRQGH JUDQGEHY FIEGN DX VRARX DX GHWXV
GXQIIBMEDY

¢ BVDARQ <FKDQIHVFRRS«IDAIV P IV / HVEIQTP HVWDYDIEGBIQAHQHP EGISRXUP DQMQUBH YROQAHQ@IU
DYHF GI SGVJI WG QRP EWHGH I UIDSSHY SRWME®G!

&RQMGIGX YRDQN &RRECDARQ 3O@MUGHRXHU

3KDVH ILQDOH @ P1Q

SHRXUXFDBPH P IQX\MWV

0 DFKHGRM H HFFEHYV GH UHVSILDARQHWWIHP HONV GRY SRXUG\WMBEBH BNV P X\VFBNV

" «EUHIQ) HWWFOWMUH P IOV

" DMEXAVWMRQHQJ URXSH DYH- UHRXLY SRMWY  SDWR] H GHY UIRWHQAY HAYDBRUMDARQ GV XMWY

SHRXLY SRV HW

5HVRXUDX FDB H 3DWIRIH GHV UHAHOAY OV

3RXU-WH XQH HQAIGHXWHXVH H | IEFDRH DXSU8 V GH IRXHXWHXVH) GH EDGP LQRQD DQAKGH Gl IEHGAH IQMBFVXHD®
o SWDH GHVARQAIGHVFOLHY FRXUMYHAGHY G<P RQMDARQY

o &UH XCHVIAKPYU SYME®I HAFRK« M

«  $CDBW ®IP DAUHMHABY WRKHY SRXU DRUIHUD XM IQEYIGKHD

o (QRAUIH GVHIRWJIWAH ¢ XQUAJRFHP HOABRMW

o $CEBWUBINVIMBIGHFRP P XQFDARQ ®I P DAUHOGN 8 JGNVHNBI Y WP H GHY DR VIRXWHQP OIOMIDAKQ
HOMURQHP HONEIHQHMOQNANP RAYDQAMXLI DUDQABI SCMUHND L XM CH VIRXVMAY BN RXHXWHXVHY



/ DSGICH FRQVAHAH IGFAMYH HAKCH SUDAT XH l ’ ﬁ

b

| DYRUIMDQNEFRXWM GX P RP HQABLVHQVGX
FRUBVHAGHV «P RARQY ' DQVXCH smxsmm

IQFOMYH EPARW HADEDSWH D] GlLI <MV
FOSCAWY HQI DARIVMDQMEFFHWEIOY O
SDWWFASDARQDPWYH HABI ELHQ -8 SK\ MTXHHW
SV FKRBJITXH GHV SHYRQIH HOVWDAMRQGH
KDQEEDS GDQVXQFDGUH W) CFFXHMOQNAWOQY
MIHP HQW

IE yI\EJYI

T

78IV XQSDUSDWWFSOOAH RUIHGLY XQ

[DSUHR REINEXGHKE ! SDUSDWWASDQAH  FRXYHUMUA GLIXVHXU
P OVH®IS ¢
DO IV GKXBN HWHOMHBN P IOWMXUKRBIH

SRXUBYD | RWP DMXWIEH

8 QHVSOFHFDB H GP IGH HADA®P HQWV

* a
URXSH K« WWURI2 (H FRP SRw« GH oF ®l RU HO ay

S 5 V2 JHVP RGXOEGV
., OMNGHP DG« DX SDUNELSDQAHN GH 1Y GeYHBSSHUGHVVADAIHVMP SOV
WVSHAMUXQH DR RVSK2 UH FDB HHW GEXVR I XDNRQHNCH JHVMRQGX TXRWAHQ
VOOV MIHP HONVGEFRXWMLCPWHP HONHW 1Y 16 EMW IDFHD] QRYHBNIQMIFWRQ/HW
GHJIDEHUFRQ IGHONY BN SDVRIHY D FKDQIHP HOWV
HIHAM«V 1Y  DIP DARQGHVRLANVSHRMHXVHHW

* 8 (HSUWHIHDMQAMH ® BHVSHRNGX VHOUEIW D] QLI «UHZFHY FXOMUHBN

WP SVHAD EHW GH SDOMEISHMHBQ
1Y  H SUP HMVHVRSIGRQVHABHQEHGH

VHV SRMELDV VRQAHFRXDI «V/
+  &KDTXHCPWAW HANGCDSWHDIOGH SHAV UWTXHV DYHF XQDFFRP SDIGHP HQADEBW

JDUDQAUEFOIMRQ D\AFXUWA HAB 1Y  DSSUHIEIHC J«WHUBI VAW IWFHE GV
FRURWBHYRQGHO VIADA/J IHV DCDBWHY



(FKDXIITHPHQW @ P1Q

<FKDXIIHP HQWV P IQ
o %8 YHIQARGFWRQE @SGICH FRQAHIH
o &RP P HQARXVVHOM YRXVDXRXGKX" ' DQVTXHVAGRAVSUNDUIYH  YRXV DXIRXEGKXL"
5«SRQEH TEUWHP HQABDUXCH FRXGIXU XQREMWRX XQP RW
3WANXHDMWH P IQ
« P RXYHP HQVBIQNV GHV «SDXBV GX FRX HAGHVEUDY HQSRWEQMNKGH DMQARQ SDIWEX® UH ¢ @ WAVSILDARQHAD
SRIQN GHFRQEFW

 QURGXPRQ ELHQYH@MQM 3UVHFH FRUBRUH® 0 RELODARQGRYXFH

3KDVH SULQFLSDOH & P

$AIH PIQ DIFIHHADAMQARQDY SIHGV ¢ @ SRWMUBH HAE O BVSILDARY 7UDQM HWBIQAGX SRIGV HWERIQV
GDBSXL

3DWRIH SDUGHN RX HQ SHAW JURXSHY VHBQ®N SDIMWFISDOAHY  &RP P HOAP HVXY M VHQAH" 4 XHBV VADAJ LV
NKWIYH DX TXRWEHQSRXUI «<UHUP RQVMABMY"* ( QDEMUDQFRYX\W DPRYH HAUBIGFH

BFDQFRSRIHIDGISW P IQ  H SBRUDARQGHYVHDIRQ FRERMHBN DYHF O SRWELDY GH YVXDDHU GHVRXFKHU
@J2 P HQNFHWEIGHY SDWHV GX FRBVRX P SEP HOAG-WH SVHQAH

&ROFIHFHGHWRL $CQRUDIH SXRUIXDARQ

3KDVH ILQDOH & PO

* DANGH HAELHOYH@MPHHOHY\RLP -PH  P1Q  FRXUMP «GVIDARQJXG«H DYHF DEMIDAH YWXHBV RX
FRUSRBBN

3DVRIHHQFHF®! PIQ SDUDSDURG! GlJHM ®l STIHURX B SHWMRQGH GVIWP RARQGHO
&OWH PIQ FRP P HOAKWIHUD SBIGH FRQWFHIFHFRP P HCPWW GEXVR I XOWRQCDQY @ YH TXRWGEHQH

$SDIVHP HQW &RQFHFHGHVRL

o &WH XQHMURQGHP HONFDB HHWIFFXH@OAXWIH GHVIQMKPWRQ/MP SOV DEDBW BVP RXYHP HOVHWBIWWP HDY
QLI <MV FCSDAWY HFRXUIH O SDWFASDARQUASHAMHXH FRFHOAH YRXVVXUD UASILDARQ GV \VHODARQY
FRUSRUHBN HWIDMAQARQDX P RP HABLVHON

« * DIDQMAH XQDAR V\VDQVREWEF®I DY HVSCFHVHWIX P DAUHODGEDSWM G IQWKPWRQY HWB FDBIQEUHUDN GlLI «UHQMY
FDSCAWY XWDH GHVIQEEDARQY MVXHBN HAYHUEDBN FOILHY SKYRH GHVSDXVHVIETXHOMY FkH XQHOMLRQEHP HOW
WAHNGFOML SRXUBN SCMELSDQAHN D DQAXQKDQEEDS SK\ MTXH FRIQW RX VHQRUHO
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| HTFKRXNEDGHWIKQVSRWARGFW GH ED®! TXLVH RXH ¢ MIGHGHGH

\XUDPHVGHWERQG GVFDGBV HWIXLVH FDIDFWUMH SDUG@ LODARQ
GH VRAMV BV IRP HV GDIBWMRQ SK\MTXH

HQAH DGYHYOLAY

30UVD GP HQMRQ GATXH FH VSRWHWFRQEX
SRXUHFFRXUDIHUFKDFXQH ¢ ®1 SUDATXHU TXHY
TXH VRHQV@&JIH ®f JHIH RX GV FCSCFWY
VSRWYHYV

3RXUP DT XHUXQ SRIQVIO0 DXWHQR HUD EDWI
VXUGI WEP SREH IQF@« DI Q TXA® HERQAWH
¢ GDQV@IUGH MX VDQV TXH GV MRXHXHXNVHY GH
GTXISH DGYHYH CGH O UDDMIDSHQWV

7ySM : Ua=

' XUHP IQP DBIGH |

¢ MRXHXWHXVHY SDUCTXISH

" B WP SREHV IGFEXV VRQNQAMR@YV ¢

FKDTXHH WP W GX WUINQ SRWELIW GH

P DI XHWXUBN GHY SDQHY

| REMPW HWGH OQRHUD EDDI VXUBI SDQHU

GH PDEW ¢ FH TXH® WERQAWH HW

VRXFKH G VROGDQY @I GH MX VDQV -WH

DMIB«<H SDUDGYHYOLA

$XPXQ FROEFWQ IQMFHSWRQ  ®f MX

WHSRVH XUBI UVSHPWHWBI | DUSD

/ Hy D SRUMXHXVH GH ED®I SHAH | HRXWHU

IXPOPXP  SD/HAWETXSH GVSRWH CGH
SDWHV DYDQAGH WIHU

8QH]RGHGH P aWHV DAVRXUGHV SDQHY

HNQMEW DY IRXHXHXVHY

7RAM | DXW RX HUIHXUGRQH @ SRWHWRQ
¢ XTXSHDGYHIH

P IQ0MV

ED®I GH KDQEDOWRXSE! GV FKDUXEBV
FDAHY GH BHERQG GHV EGFV SRXUG«@® MWUBN

] RGHVHAD] RCHGHFHSWRQ

6D CHVSRWRX H WUHXUWUIDQGH ¢

P 1RGH IQMEWN DARXU GV FDGBV
DECBVBARQGHV] RCHV VHBQ®NV QYHD{

1Y  ®VSDWASDQAHN G YHBSSHONBXUFDSIFIW
GEEDSVIAWRQDX FKDQIHP HQAHQTMEIQABIXY P RXYHP HQNV BIXWY
GFIMRQ/ HWBIXUSRMRQHP HQAHQI RGPWRQGH & YROMRQGH D MWYDARQ
GHMX

1lY OV SDWASDOAHN WHJ RIFHQNBIXUFDSDAW ¢
FROIERBHUDYHE Bl DXWHY HOFRRERQDOANBXY DPWRQY HQVRXWDQN

GOXYFR«TXISIHY BV HWHQWDYDIDOQAHY XQREMPW FRP P XQ
1Y OV SOMASDOAHN G YHBSSHONBIXUFDSDAW ¢

XWIVHUBI @Q) DI H SRXUWVE] SUP HUWIQP HMEH GHVIQRIP DARQ/MP SBVHW
(QMDI ILH [ FCRHP HQADYHE BN DXWHY SHQGDQNBRAYW

1Y  ®VSDWASDAHN G YHBRSSHINBXUFRQ IDQFH
HQHX YHBV J WiFH ¢ XCH IP STFDWRQIFWH ¢ @ SUMH GH G«FIMRQHWE XCH
SDIWASDWRQUXMH DX MX

1Y  GVSDWASDQAHY

WAVSHRWQABN 8 J BV GH EPWIW RSSO XHQNBNY FROAI GHVGHP D W
FROAMIQM FRQAIEXDQADIQUAE XQHMURQGHP HQAAA) « TXMIZE® HW
VAP



(FKDXIITHPHQW @D P1Q

([ HEEHV GH SDAMVMP SOV ¢ GHY IRXHXWHXVHY ¢ GlLI«UHQMV GMBIGHY GHFRXUM ¢ BQIXH
([ HIFIERV GH SDWHV HAKFHSWRQY DYHF GeSOFHP HQVSIRIBAMLVE  SXIVE  IRXHXWHXVH VXUBI WO
JRPH GHY «TXSHY &KDTXH IRXHXWHXH ¢ VRXUGH ® FRXUWMMVTXE @ FIE®! FDGWH GH WKRXA\EDD

OQFH O ED® HQ YIVDQABI FDGUH HAD KFHSWRQGH SXV @ SDWH DX RXHXUNXLYDQW

3DAWHY HAKFHSVIRQY ' «SOFHP HQVHAFRRGBICDARQ - HX FROBPL

3KDVH SULQFLSDOH & P

/ HV SDAHV HABN FHSWRQY VRQMKDDAHY ¢ GLI«<UHOMY GMEGFHY HADQIGN HQ BASHAEQMD |RQH GV
P 2 WV DXVRXUGK FDGUH
" H «TXSHVGH  RXHXUHXVHY OSUHP 2 UH« TXISHCRWEDDH  SDMAVFRQUPXIHV SRXUP DTXHU SRIQV
0DFKE FROAH \XUDP R GX\WUDQ DYHF XQWHXGFDGUH HQUAVSHREQABN B JBV
0DFK¢ FROAH RX¢ FRQAM  HQUASHREQABNEJBV

3DWHVMP SBV 7IWVXUADP SRICHV

3KDVH ILQDOH & PO

CWBP HOVQJIHY
' «EUHIQ) GHIWRXSH SRIQNIRW GlLILEX@V UHIFRQAKHY HAORMY
9DBUVDARQ GH DFRRS«<UDARQHAGHV XMWV IQEYIGKHTBN

< VIHP HQV HALKFXS«UDARQ ' «EUH Q) FROPW

SWDH GHVIQMKXPWRQ/MP SBNVHWFRGAVHY
3UMRJIIH BN GxP RQMDARQY JHNHBN
(GFRXAIIH ®IOUSO. HADFRRS«UDARQ

SKMIXH DWW OV GX WUDIQ HAD GMWRFH GHY SDAMV XWDH GV EDBV @J2 IV RXVRXSBN SUWYRH GV SDXMV
WJIXE@ BV

&RIQWH GRQH GHVIQMXPWRQYMP SBNVHWATXHIHV G«P RQAH FKDTXHJHWM XWDH GHY HS? UHY YIVXHY

6RADB WDYDI®] HOSHWV JURXSHY YDRIM OFRRS«UDARQ SIRSRH GV GV DIMIDAY REVHYDIMXWIEH SHYRQLHTXL
FKURCRP <« \VABHXWHXVH

SHORUIH®BI GV WS UV YMXHY RX GHY JHVMV FRG«V SRXUGBN SHYRQHY P DBIQMQEDOMY GHY EDBV FRRKHY HAGHY
] RGHVEIHQG«@P IWHY SRXUBN SHYRQCHVP DOR DOMV

<P RARQH®I FRPPHFH SDUGH HHHFEH QRQ FRP S«WV X(H QMW SUIRTBAWMYH  XQ HOMURQEHP HOMAZA HMD
YDRUIMDARQGHV XMV

2 UJDMDARQH®I GX P DAUHIHQGRXE®! GV DUlll«<HV « FKHBQR<HV XQHVSDFH FDB H SRXUWH UHRFHQAHM. Q<FHWOIUH



-

/ 8 QP DMHWKQVSRWRGFW X%« DYHF XQGVTXH
IUWEHH 7 HVIRXHXUWHXVHY VH I RQAGHY SDAHV SRXU
SURI BAWVHIVXUB! WLDQ HADMISHUBI GVTXH GDQV
O] RGHGAQ EXWDGYHYH / HVSUWGX MX ©
GSDMHP HQNGH VRLHWB! BHVSHRWEHY DXWHY VRQV
GV YDBXWY | RQEDP HQEBN GHG @P DM & HWKQ
VSRWP [[\W \VDQVDUEMH  FKDTXH RXHXWHXVH GRIW

YH@IUDX BNVSHAWGHV 3 JBV
ID 2 |

' XHP IQP DBICH
[ PIOWMW

¢ NMRXHUHMHYVSDKTXSH

" H «TXISHVVEH RQMQANHQVH | DIVDQAGHYV
SDWHV DYHF XQIUMVEHH

$XFXQGSOFHP HQADYHF GBIl UMEHHHQP DOQ
GYD SRUMXY-XVH GRW DEHMRQSIHG
GRSSXLHWAVSRWHGH  VHARQEHV SRXUI DL
XQHSDAH

/ HIUWEHH GH GRWZP DIV VRXFKHUBIVRO L
FHD DUYH RX MO SDAH HW

P DQMX«H IQMBFHSWH @EXWH « TXISH

WKFXS2 WHIP P « GDIMP HQND SRWHWRQ
3RXUP DI XHU XQH « TXISH GRMDMISHUBI

I UVEHH GDQV @] RGH GARIQ EXVWDGYHYH
$XFXQFRQAEIPVGK\ MTXH  VRXWFRQAIFWRX
J-QHFRQMYMH XQH I DX\WM

$XVR DEMDIH BN MRXHXWHXMHY DQCRGAHQWV
H] P =P HAHBV P =P H®V| DX\ HABV

3 JEQABDUBIGDRIXH

) UVEHH FKDWEBN HAGHV SBW SRXU
G @ WUB \WMUDIQHABN | RGHV
GRIQEXW

( QH WUEXURX HQVD® GH VSRWWHVSDAH

G ¢ Pt ¢DEDSWUHQIRPURQGK
QRP EW GHSHYRQHV

1Y OV SDUFSDQAHN QI RFHQNBIXUFDSCAW ¢
WDYDIBIUHQ«TXISH HWE FRIERWHUDYHE BV DXAHY HQFRRERQDQN
GXYCPRQY HQVRAMDOQABXY FR«TXISIHY UV HWHQ
SRXWXYDQAKQREMPW FRP P XQ

1Y  OVSOEASDOAHN GYHBSSHOW
GWYDARQGX OQ) DJH HWE{ SUAMRQGH VRLHQWIQP HABQAGHY
IQRWP DARQY HQIQMUDI MDQADYHF BV DX HAHQFRP P XQTXDQN
FOIHP HOASHQEDQNARWIW

1Y OV SDVWESDQAHN G YHBSSHONBIXU
FRQ IDGFH HQHX YHBN J WiFH ¢ O SUMH GIQUWDAYH ¢ OSUMHCH
GFIMRQHAE XCH [P STFDARQLPRYH GDQV/ B X

1Y  OVSDVESDOHY

G YHBSSHQNBXUFTSOFW GEXR I XDWRQ«P RARQCHDI HABXU
DXVRQRP 1HJWFH ¢ GXVR DUEMIIH HQDSSUHIDQA J«<UHUD
| VADARQ ¢ SUHQGUH GHV GFMRQY/ MMMV HWE DAXP HUBXY
WVSRQULEIM SHQGDQBI MX



(FKDXIITHPHQW @D P1Q

« )RPH RX «TXSHV\HBQOWA®IGXJURXSH
«  5HDVDYH GIHWEHHFRP P HWP RQ GHP DQ¢ P OQ

« SHOWDH SDAHVFRUMVGHIWEHH P
o, RXUGHU®  RXHXUHXVHN VH SDWHQABI | UVEHH ¢ WDYHW QBQQHDX WIQK SDUXQH IRXHXWHXVH DX FHOAH

QHIH BVU BV
SHDL DYH- [ UMEHH 3DXVHV RWADCHHY/ - HX GEGUHH

3KDVH SULQFLSDOH & PQ

5« DOHUXQDMIHMIKQTXH SDAWHVFRXWMY SDAHY BQI XHY HNKFHSWRQHQP RXYHP HQWV
) DILH SURI BAWWHUBI | UMEHH VDQV Gl HQUH VT XE @] RGH GRQ EXVWDYHF GAVIBRXSHVGH ¢ IRXHXUHXVHY

"HXGHSDAMVE  WUDQUGWGI HUHSDMYH G «TXSHVVO I RQMOABRXUBH  IVEHH VHBQ®N 8 JBVGH
@B QP DM / «TXISH TXLEXMWAQT SDAMVFRQAFXWHVP DT XHXQSRIQN

DAHUSIRIUAWMYHP HQM  FROAH  HQUAVSHAVEQABN 8 JBNV GH @ QP DM

3HIHPIRQQHP HOWMFKQTXH - HX FROBPL SURJUAML
3KDVH ILQDOH & PO
. 3DAMVERM
. WHP HON@JHY

o ' «EUHIQ GHIWRXSH IGHONIFDARQGH XMWWMY GV ALIHEXGYV HAGHY BWHQAY/
+  9IDBRUIMDARQGH O FRRS«UDARQHNGHV WXV IQENGXHBN

<WHP HQOVQIHY SHRXUDX FD® H ' «EUH 1Q) FRGFW

QMM XUD TXDIW GHV SDWHY OGVSRUEID GHVIRXHXWHXVHY HWD FLIFXOWRQGX | UVEHH B BVSHPWEHY 3 JBV GHQRQ
FRQEFWBI I DUSO. HADFRP P XQEDARQ ( FRXUIIH & SIHMRQHAIDEDOVH GHVKR], FROPWY

o SWOH GHVIWEHHVVRXSBN DARUIMH BV SDWHYFRXUMYHNKGAH BNV] RGHVGHMX
e 0 HAM HOSOFHGHVWHS: BVYIVXHY FIIGHVGHFRXBXU] RGHVEIHQG@ WHY
o 3UYRJIH BVIQMKPIRQYYVXHBN XQUWP HP RG«lk HAGHY SDXVHVIKIXE WV
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/H: DOIQ) ) RRVEDOHWKCH YOUDQM GX | RRVEDD
GRQABV 8 J BV RQAVW DEDSWHY SRXU DIRIVHUD
\VDQAY HAD\4FXUWY SFRHVME®I ¢ VRXV IO
SDWFX@ WP HQADEDSW D SHYRQUHV ¢ P REIQW
L GXWM RX BHFRQAIDQAGHY QLI IEXVWV X HV ¢ @

P RAWDARQ ¢ GMAP HGHVRL DXV ¢

AROP HONVE B l«W RX ¢ DGSHWRQ
Z 1
1
|
u

@Mua=

‘ YRBQ/ FIQHV FKDXEGBN SHAW
A PIQWV EXWG—ISSI-ZLH-Q:H P[ P
(QIBRXSH DXPRQY/ ¢ EXUDRH SOCH IQAUHXUH RX H WUXW
SDWHSDOAHY RX IGEYIGXHBP HQV J\PQJHRXMHH]QG—NSR&V_[VW-LHDQ "
$PWMW SUCHSDBP HQAHQEIQITP HY ¢ PEHEQY ¢ P GHOJHWHBEQ
DYHF GHVP RP HQV FRGPWY Ol QRP EW GH SDIWAISDQAHNV
o, QMEPWRQGHFRXULDYHE RX VDYV 1Y  HIHWHUGHVP RXYHP HQV
ED®Q FRQAS QVHWDWXP HUBIXULY Gl DYHE \WFP VEW GV
o SXPXQFRQEPWSK\ ITXHQHW H HELEHY FWGHY MY
DAVRUM< VSRWWDQY FRQEFW 1lY  FDSOFW ¢
e 3DVCHKRYMX FRP P XQTXHUGH P DQ UH FOILH HWAMKRWEH HQ
o ,QMERFNRQGHRXHUICH DWW DQURGEDQMWHIEDBP HQABV CRPWRQY HWHQVXLYDQAGHY
o 7RXVONFRXSVIDFVVRQNQGEBFW 13 JBNVMP SBVHNGHY FRQUI CHY GH W PXUW
BN DGYHYOLAY CRYHQWHWIQLE DX 1Y WDYDGUHMHP EGIGYGH HFFHV
PRQV P aWHGXEDBQ HWGHMX HQ«TXISH

e /HED®Q HQYROGHGRWSDV
G SDAMHUD KDAWXUGH OV
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/ HV SDWWASDOQAHY VH SOFHQAHQ FHF®! HWFRP P HIFHQASDUGHV P RXYHP HQV GRY{ GX FRX HQ G«STIEDQMD WM GDYDQAHQ
DUIR UH HAHQ O VXD GIRW HAE JDXFKH , OHBN HFKDGHQADYHF GHV H HIREHV G« SDX®V HQDBMIDOQAGHY P RXYHP HQV GH
EUDV GDYDQAHQ DU W HAGH KDXWHQEDV / HV FRXGHV VRQMRTEW SDUGHY H WQURQY GH EUDV VXUBN FTW HAGHY URBMRQY GH
EUVGHWSHP RX@HV

2 QWDYDIT HQUXW @ P REIW GHV SRIGHW SDUGHV P RXYHP HQA GHVRMRQ HWGHV | B IRQV H WQURQY GHV GRUIW / DP REIOW
GX VRWH HWADYDI@H SDUGHY VRWMRQY GHV GHX. FTWV HAGH JUDQGV P RXYHP HQA FIFX@ILAY DYHE XQH EDT® / «FKDX THP HQAVH
SRXWXVEDUGHY CEGPWRQY HADGGXPWRQY GH KDGFKHY GHY H WIMRQY GH JHGRY HWGH SHWV P RXYHP HQIV FILFX@ILY JHQRY

|@FKLY HAVH WP IGH SDUGHV P RXYHP HQAV GH FKHYL@N GDQV VAWMV BV GLHPWRQY DYDQAGH VH FRGFGI SDUXQ@JHUP DADIH
GHVSIHGV DYHE XQHED®)

/ HV SDMFLSDOAHY VRQNGYMHY HQ GH «TXISHY / AQADGHXYHXVH DQERGFH TXH®! «TXISH FRP P HIFH HWGMIQH GVD
IRXHXYXVH TXLSRWA GH @ EDE [P DIOIA / HV RXHXWHXVHY P XBIQMQMWM GV SDWHY YHIEDBN HOAH FR<TXISIHY Wi/
VBIQGEY TXH & TXISH DGYHYH WM GIQMFHSWUBN «FKDQIHV / AQADRGHX-XVH VXSHYIVH Bl G URXBP HOAGX X

0 REIODARQ DWEXDILLH - XFR@®FW DYH- EDARQ

3KDVH SULQFLSDOH & PO

1 HVIRXHXUHXVHV VH SOFHQA B WUHXUGH @] RGH HMQMQAGH | DLUH VRP EHUBN EDIBRQY GHV P GHV ¢ @IGH GXQH SDWH
&KDTXH«TXISHP DITXH  SRIQABRXUFKDTXH EDBRQUEXWAL

&KDTXH « TXISH QVSRVH GXQEDBRQHWARQGEXWE EDBRQGDRY @] RGH GHMX HQHWD DQAGH SDAMHUHQAB BN SRV &KDTXH
SDWH XVWMHUDSSRWM  SRIQV

O/DIMGXQP DRK¢  FROAM  \DQVJ DLEHQGH EXW HV18 JBV GX | RREDOHQP DIFKDQMWRQADSSA X<V / H WX HANDQY
FRQEFW/ HV SDIELSDQAHN WQMQAGH FRQOHYHUBXUSRVMRQVXUBI \WULIQ

3URI IMWMRQFROPAYH 3DAWHVHWBKFIMRQ 0 D/FK VDQV FRQIZFW

3KDVH ILQDOH & P

QS SDUBIQH SHAEDQWV VHRRQGEHY 5HWIGH YRAH UVSIDARQSHIEDQN VHRRQGEHV ([ Sl GQMP HQABDUD
ERXFKH SHQEDQNV VHARQEHY SHWMQH ¢ GRXYHDX YRAH UASILDARQSHIEDQN VHARQGHY

5HVRXUDX FDB H 5HVSILDARQHQFDUK

o (QFRXIIH XQHFRP P XQFDARQYHUEDBI FOIH GHVWP SV GH MX FRXW HAGHY FKDQIHP HQNV GH U BV I K TXHQN

e 3WMRJIIH GISOMUE OSHIRWP DFH

. $EBWM QOMUM HAD FRP SB[ W GHV DPRAWA DY FDSDRMV GHY IRXHXWHXVH HADWXU YRXV VRXIRXLY GH BXUMFXUAL
HWGH BXUSOIMU 3RXUP [P IVHUBN UVTXHV GH EBMAXUBY HOMVDIH GH Ve STUHUBN RXHXWHXVHW VHBQOXUQYHDX GHIRWP H
SK\MTXH

9«ULH DX SKDDEGI BN BMAIFWRQYP «GEDBVHWBN @ MIARQYGHP RELOY
$WXB] CFFHWEID GX\WUDIQ GHYVRGMWAMY HAGHY YA DX SHYRQGHV ¢ P RELOY (<GXWM

3R H GHVRSWRQVGHME JHV GHVEDBRQV SCV @JHY HAGHVEXW SGIV I DGV

$XRUIM GHVSDVHV SOV BQIXHY XQH QMW P RGXOE®I HAD SRWELDY GH SDIMASHUHQVEQAT X DUEMB HQADGHXWHX\WH

RX VXSSRUMYUFH
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